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 ippines (COMP) is recognizing its -
membet-companies that exemplify ,
what is best in the Philippine min-

'COMP cites members
for best practices in
responsible mining

THE Chambet of Mines of the Phil-

' ing industry. For their best practices

in the industry and for their con-

" tinuing effort to protect the envi-
. ronment, they will receive citations
* during the Presidential Mineral

" Industry and Environmental Awards

(PMIEA) on November 18.

“PMIEA is part of the:63 d.An-
' nual National Mine Safety and
Environment Conference that
' will take place on November 18.
| at CAP-John Hay Trade Centerand

Cultural Center, Camnp John Hay,
Baguio City. It is led by the Mines

,and Geoscience Bureau, Philip- |
. panies nationwide that have been

pine Society of Mining Engineers
and. Philippine Mines Safety and

' Environment Association.

Nelia. Halcon, COMP executive
vice president, said: “These awardees

. are leading examples of responsible

'mining in the country and the world. -
'Despite the challenges that continue
tohound the minerals industry, there *
remain companies which are fully
 commiitted to protecting the environ-

ment and bettenng the communities

 and the country.”

Halcon, who has served as ]udge

" for the awards, said the PMIEA hds |

stringent requirements that include
full compliance with environmental
policies; establishment of a contin-
gent Liability Fund; an approved So-

Program; zero fatal accident for the
coverage period; and no significant
damage to lives and properties as a
result of mlmng operations,

“The purstit for world class op-
erations, even long before the PMIEA
was established, is worth emulating,
Their achievernents, while deserving
of trophies,. also. entail unwavering
commitment to our advocacy of
responsible mining,” Halcon stressed.

The award is conferred every year
to mining companies which show ex-
emplary practices in safety and health;
environmental protection and reha-
bilitation; and community and sodial
development and management.

According to the selection com-
mittee, there are 23 mining com-

shortlisted for this year's PMIEA,
which was established under Ex-

* ecutive Order No. 399 on February

03, 1997 in compliance with the

- policy that mineral exploration

and mining operatlon shall be

. pro-environment and pro-people.

Of the 23 mmmg compames,
11 are engaged in surface min-

- ing while the rest are involved in
~ quarry operations, mineral explo-
 ration and processing.- -

However, fourof those 11 in metal-
licmineral mining were earlierrecom-
mended for suspension by the Mines

 and Geosciences Bureat1 as part of the
" mine audit ordered by Environment

" Secretary Regma Paz Lopez.

7C1alManagernentand Development - JAMES KONSTANTIN GALVEZ
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Lepanto Mining trlms IoSses

" By LOUISE MAUREEN SIMEON

Listed Lepanto Consolidat- -

ed Mining Co. trimmed its net
loss to P500 million in the first
nine monthis of the year on.the
back of improved revenues.

Revenues from January to
September went-up 21 percent
to P1.1 billion. Third quarter
revenues improved 12- percent
to P427 million.

Metal sales grew nearly 30

percent to PL.05 billion due to.
d- to P1, 5 billion. .
the deprec1at1on of the peso,».._"‘f._

higher gold production an

R :

versus fhe US dollar. -

”Gold production rose to
17,213’ ounces, from 15,007
ounces as a result of hlgher
milled ore. Silver production
slightly decreased to.29,034
ounces from 35,304 otnces
with the reductlon in silver
grade

' Onthe other hand cost and
expenses. increased 19 percent

, =y

N.[mmg cost1 surged by al-

most 80 percent to P493 mllhon
while milling cost decreased to
P146 million due to the lowek
prices and lesser usage of somie
milling materials: b

Other cost component that
increaséd included labor,: ma-
jor consumables, Tepairs, maln-
tenance and-sérvice:

Lepanto is.among the 20
mining firms that have beep‘
recommended fox susPenswn

t

;partrnent of Environment andr .
Natural Resources (DENR) on
the industry. :
The company, Wthh oper-
ates in Benguet, is primarily .
engaged in the exploration
and mining of gold, silver,
‘copper, lead, zinc and all
kinds of ores, metals, miner-
als, oil, gas, coal and their |
-related by-products. . .7
It sells its productmn to
Hongkong, Canada, Pery,and |

folloﬂﬁiwtﬁe audlt of the De-“ China, among others. & ...

—————
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ACT OF REMEMBRANCE Ad’:t\nsts stagea protest at the Department of Justice in Manila to

commemorate the killing of emlnent botanist Leonardo Co, forester Sofronio Cortez and farmer Julius

Borromeo in the forests of Kananga, Southern Leyte on Nov. 15,2010.Norman{ruz
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HUMIGA sa harap ng tanggapan ng Department of Justice (DOJ) sa Padre Faura, Maynila ang mga
-militante bilang rotesterat paghingi ng hustisya sa patuloy na pagpatay sa mga environmentalist sa mga
lalawigan, “;ﬁ« - : s Kuha ni NORMAN ARAGA
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Devgloped econo,,;ples

By Sara Jane Ahmed

CLIMATE ACTION is now more,
important than ever. TR
Building climate resilié"ﬁc_é G
and reducing emissions will veer - T e
the world away from the worst- :
case climate scenario pro_]ected‘ .
by scientists and enable vulnera-
ble countries like the Philippine
to fight climate change. o
While the Paris Agreement-‘
recognizes the need of climate
vulnerable countries for finane:
ing to undertake ambitigus;
mitigation programs from thelgi ‘
respective Natlonally Det
mined Contributions (NDCs); ad
aptation projects and progra.rﬁs :
also need to quickly scale up.« °
Through innovative fmanc;al_ i
iristruments, trillions can be:
shifted toward climate-resilien 1ve
infrastructure and renewableen~" eve]oﬁ“'the capacltx‘-of govern-
ergy (RE). Yet it'is not the lack of . ments to access climate finance.
funds but the inability to demgn _Emp,owenng them to“utlhze
bankable projects that is at.th emigsion, markets and carbon
root of low—level mvestment in. pricing, ‘#nd to- make the most of
climate action, i thié ¢ ﬂﬁlsmn of low <Caf, on tech—

ﬁ’-l

TN

pa’vmg

the way for

ec;eﬁse risk. It mv,glves" elpmg

investm 't is to in¢é tnuze,and :

.;'uon WI|| _

T _ai\m. i d

nologles, can. help them mobilize
climate funds ina SIgmﬁcant way.

The common mlsconceptlon
and argument that renewable
energy 15 expenswe is no longer
true. Solar and wmd are already
the lowest cost optlons in many
regions whﬂe RE.costs continue
to decllne Hn .countnes such as
Morocco, ‘Soutlt éfnca, India, the
United Araly: ‘Emiratessand Brazil,

L1kew1js"é'§afhe historical re-
sponsﬂalllty, of ddveloped coun-
tries in contnbutmg to climate

. changeis unc'hsputed Theyhavea

higher obhgguon_.to scale up fund-

ing, supﬂbrt project design, and |} :

transfer techno]ogles to develop-
ing countnes,,not only to avoid

"
” H

L
\

spur

b

w:\ THEL: S L
i 3 - )/"
! vesting in renewable energyfr“"ﬁi =
3 : the private sector. i
f 1t is no secret that coun, i‘é .
}Ha.re still lagging on action to re- o
:/duce emissions despite the Paris .-
‘Agreement’s entryinto foree, .,

-~ | The Climate Vulnerable.Fo-
5‘i rum {CVF), an alliance of over4o -

need for global solidarity in tge
!%face of worsening climate th eats ‘
{ CVF member countries de _ d

far greater ambltlon from (

the 1rreparab1e losges and effects | .

of cllmai‘:e cleange but also to in-
centivize’ vu]nerab]e countnes to
transxtlon early%nd attract far blg-
ger mvestments imclean energy. -
For example developed coun-
tries can prov1de fundmg to cover
vital electr1c1ty grld upgrade

requirements- 16 allow develop- |*

ing countries to absorb scaled up
renewable energy geheration,
which paves 'the way for more in-
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- theu' oWn ambition through en-

hanced NDCs that are predicated

-on far stronger and more predict-

able international support. .
The goal of CVF's call for 100%

‘refiewable energy‘cominitments
B - Dby.2050.is to encourage;mnsfor-

mational low-carbon resilience

\"*—-’bhat.helps boost inclusive eco-

nomic development. Though the
transformational side here is nei-
ther technology-driven nor. mea-
surable by a sectoral outcome, the
impact of transformation on pov-

-erty incidence and vulnerability is

‘ ,Ecg?jpmlsgndm}éa a?L

ébsb‘lute‘ly critical to the climai}e‘

finance approach that vulnerablp}- ;

countries. and other least devel'-

oped countries need to pursue :

Climate finance should evolve 1}:5,‘ :

metri¢s to efisure the marginal-

“ized: beneﬁ’&ﬁrst from exxstmrg :

climate funds %8l programs.

Access to cleaner energy drlves .

economic growth and develop-

ment, and more 1mportant]y, .
. helps the poor escape poverty. I |

Aside from the rapid decline f-)-f i

overall RE prices, developments

in RE-powered infrastructure

are expected to.accelerate. Thisjis

development f

vulnel; bl countnes can a]so

) :r'. .

Ultunately, this call for 100‘% :
ren!ewnble energy prioritizes the g
meqhamsms @nd tools that w11]

nce lov,;‘carbon, chmate- ‘

seenbyCVFmembercountrlesas :
oné of their prime opportumtles i
to leapfrog the polluting pathway ;
-taken by big countries towards

g

L

‘ show_:,th economxc benef:ts of i
. purs "'ng stichiclimate, actmn n
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MARRAKESH MOROCCO — UN Secretary—
General Ban ‘Ki-moon 5aid on Tuesday action
on'climate change hasbecomeé: “unstoppable,

and he expressed hopes that'US President-
elect Dona]d ‘Trump would drop'plans to quit
aglobal accord aimed at wearung the world off

ing of almost 200 nations m Mo-
roccoto work out ways to 1mp1ement the 2015
"Paris agreement to limit greenhouse gas emis-
sions, Mr Ban said US compaiiies, states and
cmes wersg: allpushmg to limit globalwarmlng

“What Wwas once anthinkable: has become
unstoppable," he told a news' conference of
. the Paris. Agreement agreed by governmients
last year;. ratlﬁed in record time and formally
adopted by more than 100 natrons 1ncludmg
the United States

The accord, aiming to phase out’ net
greenhou.s__e! gas emissions this century; was
a breakthrough after more than two. decades
of neg‘otiaﬁohs, driven by increased scientific
certalntythat fman-made emissions driveheat
waves, flogds:and rising sea levels, -

Mr. By §gid that he hoped that Republican
Trump, elected last Tuesday. would drop his

L;p.te rump ~

k]

UN

view. that man—made climate cthge is a hoax
and lus pledge to cancel the ParlJAgreement

“T-am sure he will make aquick, wrse decision,”
Mr. Ban'said, saying that climate changewashav-
ing severe impacts from the Arctic rto Antarctica,
He noted this year is on track to be "the warmest
year since recordsbegan in the 19* Icentury

“I hope hé will really hear anttlunderstand
the seventy and urgency of addressing climate
change. As premdent of the Umted States 1
hope he understands this, llster{s and evalu-

. ates h]S campaign remarks,” he salad f

Mr./Ban said that compames including
General Mills and Kellogg, states such as Cali-
fornia and cities such as Washlngfon, Nash-
ville and Las Vegas were worlnng to'cut their
greenhouse gas efnissions. [S3

He'said that Mr: Trump, as a “Very success-

ful business person,” would undefstand that

market forces were already acting to push
the world economy towards cleaner energ1es,
away from fossil fuels. L |

Mr. Ban, who will step down at the end of
the year after a decade in charge ¢ of the United
Natlons, has‘made sction on chmate change a
core issue of his time in office. — Reuters

=- . N




_ MARRAKESH Morocco: ;UN chref Ban

Ki-mgon voiced hop_e 'Itr_esday that
Donald Trump will “vary” his stance

. denying climate charige ‘as world
leaders gathered in Morocco to keep

a planetary rescue plan: oni track.

"A ‘week after the election” 10 the

* White:House of Trump, who'has
 called: global warming a “hoax” and

" has threatened to “cancel”. the global

' pact; Bansaid: “1am surehewrllmake
. agood wise decision”,

* He hias spoken to' the president-

=e1ect, the UN secretary general said,

-and he'was “optimistic” that the

=

business mogul * wrll hearand tinder-

stand'the seriousness and urgency of
‘addressmg climate change”. i,

* - Ban was’ addressrng ]ournalrsts in

Marrakesh before opening the “high-
‘ levelsegmmt" ofanannual UN c]rmate

Theeting - thefirstsince lastyem’sadol}

-tioi ofthePansAgreementto $tave off
‘ calarmtousglobalwannmg '

Trump's election has been-upper-
mosronthe minds of mariydelegates

. and negotiators gathiered since'last

Monday to thrash ouit & roadrnap for

- putting the agreémentint6 action.

M have explained at length about

: our éxpectations and:our hope that...

president-elect Mr ’I‘rump ‘will hear

* and understand the seriotisness
: and urgency of addressmg climate
‘--change, ‘said Ban, .

. “Asthe  president of the US {am

'j sure he will understand this, hewill
! listen, he will vary h1s campaign
;"remarks he added.’ '

[t ‘was usual for campargnmg

f,'polrtrcrans to engage in rhetoric,
“but-a president had to understand

“the reality of the whole world's

* problerns,” said the UN chief. -

* - “No cotntry, hovwever resourceful

* 1 powerful, is immiurie from the
impacts of dimate charige, "Headded.

“My sense i that as a very successful

:.busmesspasonmthepast T believe

" that he understands that ther dre mar-

a Wimes

‘UN chlet Ban v0|ces ‘hope’ i
STRATEGH 'a-s*Ieaders tackle chmate
change n Trump shadow
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Many : fear that withdzawal by the | »

United States, a charmnpion of the |’

dealunderPres1dentBarad<Obama, v
wouldshatterthepolmcal goodwill [} ,. .

built up over years of negotiations, | i
and put the veryplanet-savrng goals |,

of the deal at nsk. . I

While waiting for Trump to make *
his position clear,’ many now lookto |
1
i

the restoftheworldtostronglyrestate L

their comrmtmem to the pact — wrth P

or wrthout the US..

All eyes will bé on Marrakesh|!
Tuesday, where about 60 heads of [} °

state and govemment are scheduled | .

to address the 22nd Conference of [

Parties (COP22 forshort) of the UN's

drmate convention, which gathersfi -

196 natlons and the EU bloc. !
To date, 109 of the 197 parties|:

have ofﬁ(:lally ratified the Paris|’ -

Agreement, which entered into|;

force on November 4 after crossing|:

the threshiold of 55 ratifications by|

countnes representmg 55 percent of
greenhotise gas emissions,

They included the United States,
which represents: about14 percent of
global ernissions; and China which
accounts for 25° percent

Beijing'’s’ “climaté envoy Xiel -

Zhenhira stressed Monday that
tackling cllmate was a “common’

“and shared responsrbrhty ‘ l '

”Intematronal ¢odperation’ 1s: :
a must for us to address climatel;

changs” he éaid in Marrakesh. ?;
Screntlsts say warmmg over 2|}

C will yleld dangerous sea level|i

rise, haisher storms and droughts, ;

disease spread and conflict over|! -

eVer-SCarcer TeSOUCes. Lo

“Wé have dnly one planet,” Ban/'
stressed “We dont hive a Plan B[t
because there isno Planet B.”

Among thie speakers on Tuesday'sl'

agenda aré Sudaii’s Omar al-Bashir:
farwham thé Thternational Criminalli
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Chlle s coId south makes wme in

warmmg Cllmate
'.BYM'gue'sanchez' -k

- PUELO Chile—A decade ago,
* no one would have thought of
‘making wine in Chile’s wind-
swapt southern Patagoma re- .
But now it is warrmng, and |
- winemakers arc séeking their .
fortune here while the coun- .
try’s production falls overall.
’I‘raditionally cold and wet,
the region now has enough
sunshine to grow hlgh-quahty
. Pinot Noir grapes. . : )
" “We have managed to make
. the } grape mature,” says Serglo :
- Subiabre, head of sales for- Vll.-.- -
- laserior Wines.
. '“We can make a wme w1th
* the same characteristics, the -
- saffie alcohol and sugar con-
tentj. as one from central.
' Clnle” e
- ‘More flavors’ ¢ . .
Chlle s central  vineyards
“have for years been recogmzed
as a source of decent wine.
_ The country as a whole is the
world’s eighth blggest pro-
ducer.
But its southern’ reglon was
seen as too chllly and rainy—
" until' Subiabre 'and others
' planted their vines on the re- "
““mote banks of the Puelo Rwer
in recent years.
: “We are surrounded. by vol-
canoes and mountains. All’
that yolcanic earth adds lots of
_minérals to the wine,” he says.
“That distinguishes it from
"wmes from -central Chile; Our
3 Wme_s have more flavors.”"
.4~ Wine to China

* " The comnanv nlanted ite firet ..
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thile's oold gomth  makes  wme 1
~ wmming) ol mmj—e‘ |

Enologists walk along the vmeyar
thousa nd-year—old woods and snd
microclimate for wme maktng whefre,

/h ethe "Puelo Patagoma wineis. produced in Pu elo, Los Lagos Region, Chile. Amid-
hllean Patagonia, wine- busmessmen d:scovqred an incredibly propicious {
e ‘are unusua! hlgh temperatures and rarnfqllrhas decreased. AFP

batch has already been ordered And other wmemakbrs ' 1. three decades and 1t now has iC i ifi the summer, pushing graijS-'
in advance by Chinese and Us Iowmg the.trend. | R more sunshme - , to _quick maturity in the last. few4 :
buyers for §120 abottle. ~ - > “There. s always een'a race ©  They' say. average tempera- months of growth. L
Thatisalot foraChllean wine; t_o produce wines in, the south tures have risen by two' degrees I "But climate change is not good ,
“Chile has always had a weak- That' has pro_mpted many Pro- .. Celsius, Just & decade ago, there for all winemakers.
ness in that it is known" as cers to experlment,” says Mo- .was 30 peréent more rain. f< Global warming is dlsruptmg-
producer of cheap wmes,” say, : “In the Puclo Rrver the water harvests in warmer climates than '

Maximiliano Morales, a . wm level has fallen due'to adecrease Patagoma——such as neighboring"
marketing consultant; |

But drawing-on . the ' fame
sarned by Patagonia® s stunnmg
landscapes among tourists “gen--
erates added valie,” he says.

Wme race

Vlllasenor is now experiment- ..

nemtc actlvrty is be-
‘ing generated precisely because
of the rise in temperature,”
- Climate change.

in rainfall’and less snow,” says IArgentma Brazil and elsewherel ;

Jose Luis Ir1arte, a researcher at
the IDEAL envuonmental insti-
tute at Chlle 5 Southem Umver—
sity,.  '.v

Sublabre says the temperature
in the area ewinoe frem 14 Ao

lln Chile, i
|\ That caused world wine pro- N
ductlon in 2016 to reach its Tow=""
est level in two decades, the In-
fematlonal Orgamzatlon of Vine

R R
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Farmers’

READY FOR DAM REI-IAB =In proparatlon for thn
month, laborers start clearing the area of tons of :taatgr':lfl

BUSTOS Bulacan Farmers fears
that agrleultural fields in this provmce

and -neighboring Pampanga may be .

washed out or have a water cut-off were
allayed yesterday as officials in-charge

-of tie Bustos Dam Rehabilitation project

assured continued managementofwater
releases for irrigation even when work
on its:repair.and rehabihtatlon begms
nextmonth, . - -

Engmeer Orlando Garbo Bustos
Dam Project manager, said the more
than 20,000:farmers in Bulacan and

" Pampanga have fiothing to worry about,

“because we have proper coordination
with NIA (National Irrigation Administra-

‘tion) operations managers for irrigation
supply™ |

1rr1gat10n fears allayed as
Bustos Dam rehab set to star Tt

IL

magsasaka sa lalawig
, ilang bahagi ng Pamp:znga dahil hindi-
' narhan matutuyuan ng fu

- Garbosald . I ‘

* The repair and rehabﬂltatmn project
covers the brittle rubber: gat.es of Bustos

* Dam, also known as a3ufingat Afterbay

Regulator Dam, in Barangay Tibagan,

- -here;is-set fo start next month

“Walang dapat lkabahala ang mga
' ng Bulacan at

hig ang Bustos
Dam kapag tuloy-tuloy ne ang pagawa
s4 susunod na buwan (Farmers in Bu-

* lacan and Pampanga ltavé no need to
" WoITYy because Bustos Dam will not dry

up even if work proceeds next month) 3

I

i I‘."A

the Bustos Rubber Dam rah -
les. (Freddie C. Velez) abllltatlon llroject “‘”‘t

*. In a related development,-,me,_pro—
vincial government in cooperation with
* the NIA has already mobilized and
dlslnbuted 100 u'ngahon pumps, 'to'the

supportfor our farmers whlle the rubber

gates of Bustos Dam are under: repalr, ‘

he said. R
In a related development, the pro-

S T I} -

Ginton NagdamglmgatorsAssoc:ahon .
‘ town, expressed his gratitude .
to the proviricial government and the N% ‘

of Bul

for the éhmps

oot oer $lan Trrmnwhnntdf
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By Dona Z. Pazzibugan
@dpazhlbuganINQ oo

[ Y

The. - Diterte ‘administration’s ; .

decision to revive the Marcos-; Greater rlsks I

era Bataan Nuclear Power Plarit! ! G '
) erma -

(BNPP) has baffled envrronmen— ‘ ’ oped cour?tyr; stha:: tger e(ée\;;le

tal grotips whichi poiit ut that: . plug on uclet

even technologlcally advanced ' anh ar energy after the:

" Fukushima meltdoWn appar-
Japan ahd’ Gemléﬂ?l}f,hm3 moved { ently reckomng the risks Wwere

away from nucléar | power "

Gerry Arances, ‘Center forp lgl;esa;f; .__tha‘f I:he beneflts .
Energy ‘Ecology and Develop- Sanlakas ’ secretary general.
ment converior, $aid Japan was _Aaron Pedrosa’ pointed’ out'that;
still grapphng with - the 201 ‘the location of thé | country put,
Fukushima huclear power plant; it at greater risk'of.a nuclear ra-
disaster in, which harmful ra-* diation leak.” . " ‘-
dioactive material was released

~into the environment.after a,
powerful . 'earthuake" and -
tsunami. ; -

“Given how a nuclear | power )
plantis by 1tself dangerous our .
geographical location along a.
0. o ‘typhoon beit and {the’ Ring of i

The | hﬂrpp}nes sudden ; Fire (region in the Pacific wgere .
' move'toward nuclear energy is . “many earthquakes arid volcanic
bafﬂlng given that (we are) less eruptlons occur), threatens to !

techﬂologlcally équlpped but iex tially
similaily vulnerable to eriviron- _ ofli'(;]!:leéir:g t){us: nucf:’art:l 1;2.?:? i
mental disasters as Japan Japan. ;  Pedrosa said.i
1sadBveloped countryyet ithas + . “The revrval of th e BNDP s -

started t6 m,’ove aWZY from nu- - an environmental disaster wait- :
clear power Aranc s'said. ' ing to happen,”he said. NG
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‘A HOUSE leader yesterday said;; th

airmari 6£thé House Committes

. Urban, Peiglogm'ent Negros Occidér sAlfred -
~Albee”Benitez said Vice Presidentanid chaifperson of

; theHoixsi_ng‘ﬁ’fbanfDevelbpment'Cooi‘dinatmtg.Council

, (HUDCE) Leni Robredoagreed on theidea oftransfer-

- Iing some:goverhment agencies to ruralfareas; - -
»  Theideaofcréating new urbaricenteroutside Metro
- Manila is embodied in the House Bill 83.authored by
i Benitezwhiichisriow thesubject of cofisilltations: among
i CabmgpmeillgdbyFmanceSecrefatiCp:Iqudixﬁngu-
| ez. The "pirpose-of this proposal. is’ to.address the
 Worsening traffic éspecially in Métro, Manila afd to
¥ resolvehousingbacklog. - ; LR
- . Benitez disclosed that Sec. Dot
 supportd'the proposal. L
;. Citing'data’from the Departriént”of interior and
! Lacal Govérnmient (DILG) and HUDCC; '
* that about 1,234:85-hectare governmentowned prop-
 enties arecittently being occupied Ly ifortal st
- families(ISEs)swhile 2,185 hectares o public properties
i -areavailable for housing programs. ‘JestérManalastas
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. toyouour
setsbold plar
needs butonetha

.- education; our coun

nunfbe:sheshonesofrealpeoplewhose

jadawho killed herself, )it

Kristel

i .Gnehastoreadbehvemﬂ'lehn&of B
this hefty book, for behind the haid k

pleas were met with either apathy,. -

neglect, o bytheanoganceofpower -
 Tucked:within the thick, \pages. of

this ‘book 'is_the memory of young’

able'to rause‘the P10 thousand tmhon S

from it’

feesheneeded tocontmue her co]lege
en still af-
fectedby the wra!honyphoonYoIan-

IS "daandmdlreneédofassmtance :orthe

farmer mercilessly shot to death be- -

‘causehe was ask \g tobe givenriceat

aprotestra].lymthedrou t-stricken,

A | unirrigated” faritas of Kldapawan,
| . ~North Cotabato.l§.

Theyare the faces of themore than

--22million Flhpmoswho are poor, half
* ofthem hvmgmexhtmepoverty and
:Jacking themeans to feed themseives.
" .- . Mr, Presidentlit can no longer be
. 'budget as usual'"We need to havea
‘budget that works -'one that places

money where they will make a real
encemimprowngmehvesofour

, Eeodple We need ) have an inclusive

get,one thatwill consider theneeds

"ofevery Filipino w:thout prejudiceto

age, gender, sex?al orientation and
ggmder identit ethmc:ty, fajth and
religion, and p ysncal limitations.

-TO BE CONTINUED .
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Lopez firms post robust |
Q3 income growth
THREE Lopez-led companes on Tiies-
day reported a.robust growth in third-
quarter net.income despite declining
’gross revenues, with the reduction in -
*cost and expenses driving the strong
] bottom line.
° = Intheir quarterly reports, Lopez - -
',H‘oldings Corp., First Philippine Holdings
*Corp. (FPH} and First Gen Corp. posted .
“dsignificant growth in their net income -
“attributable to the equity holders of the .
~Parent company: _ '
- Lopez Holdirigs posted P2.83 blIIlon' ‘ a
In net income, higher by 18% from P24
" Billion a year ago, while FPH's earnfngs
'-jtrmped to P5.21 billion, or nearly five
il n;g, rpore,than year ago’s P1.04 billion.
Fir Gen' recorded anetincomeof
$5701 mi !ggnf-up 11, 56/:. from $24 62
f rhllllor’?’rnthe préviousyear,
-;f?ﬁ'ﬂhtﬁlan ary-September perlod,
Lopez Ho ing Sregistered'a net income
of PS 7] bi Ilcn up 27% from PA.36
blflion aVeur a agd with the company
@tnbutmg the restilts to the “steady
£performance” of FPH and ABS-CBN-
Corp.
“FPH also reported one- off gams for -
the period,” the company said Ina state-
ment, identifying these non-recurring
items in manufacturing and power gen-
eratmn it also sald “higher efflclencies ‘
sustained year-to date gains.” - ,
igher jncome comes desplte an '
Ebﬁ decreasevinrconsolldated revenues,. i
t P6573 billion- from P7id blllron tl;e
holdmg f rm Said. el
As of end—September Lopeg
Holdlngs held 46% of FPH and 56 g
of the economiiciinterest in ABS-CQN' _
The,gojding flrm houses the Lopez" .

h ) n_\the'two subsidiarie‘
tincome attributable to

eqult o@e)r&goftheparent ros’ib ;_;,
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